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A  FEW  REASONS  WHY  THE  CITIZENS  OF  RALEIGH 
SHOULD  SUBSCRIBE  MORE  LIBERALLY  TOWARDS  THE 
BUILDING  OF  THE  RALEIGH  AND  EASTERN  NORTH 
CAROLINA  RAILROAD  IN  PREFERRED  STOCK,  TO  SAY 
NOTHING  OF  THE  INVESTMENT  BEING  A  PAYING 
ONE. 


Raleigh,  X.  C,  February  1,  1901. 

To  place  the  bonds  on  the  market  at  or  near  their  par  value, 
it  goes  without  saying'  that  where  there  is  no  local  interest 
shown  in  the  way  of  assisting  in  this  or  any  other  enterprise, 
it  would  have  the  effect  of  depreciating  the  value  of  such 
bonds,  and  we  cannot  expect  outsiders  to  help  those  that  do 
not  help  themselves. 

The  business  of  Raleigh  has  certainly  not  increased  in  the 
same  ratio  as  some  of  the  larger  cities  and  a  great  many  of 
our  smaller  towns  in  the  State;  and  while  we  may  not  ex- 
pect to  draw  business  from  a  radius  of  beyond  fifteen  miles  by 
team,  still  it  is  possible  to  extend  and  enlarge  any  city's  busi- 
ness by  extended  railroad  facilities,  increased  manufactories 
and  developing  the  dormant  resources  almost  at  our  doors. 

There  are  several  reasons  why  our  city  business  is  not  so 
gratifying  this,  as  compared  with  other  seasons :  First,  our  larg- 
est revenue  is  from  cotton,  which  was  very  short  this  year,  and, 
in  fact,  not  more  than  one-half  a  crop.  This  is  retrievable  to 
the  extent  of  satisfactory  crops,  and  it  is  to  be  hoped,  with  in- 
creased rail  facilities  and  proper  mutual  interests  with  our 
business  men,  property  holders  and  citizens,  it  should  be 
largely  increased.  We  have  tobacco  culture  on  three  sides  of 
us,  and  still  not  a  pound  of  it  marketed  in  Raleigh,  being  one 
of  the  three  largest  cities  in  the  State,  while  our  small  towns 
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like  Louisburg,  Henderson,  Oxford,  Franklinton,  Youngs- 
ville,  Spring  Hope,  Clayton,  Smithfield  and  possibly  others 
are  handling  this  product  to  a  more  or  less  degree,  which  ap- 
pears accessible  to  our  city.  Simply  refer  to  the  possibilities 
of  this  industry  by  reference  to  what  Wilson  and  Rocky 
Mount  have  done  in  the  last  few  years,  handling  sixteen  to 
eighteen  millions  pounds  of  tobacco  annually,  and  this  sea- 
son averaging  fifteen  cents  per  pound,  makes  the  receipts  of 
each  of  these  cities  about  two  and  a  half  million  dollars  per 
annum.  Every  business  man  knows  where  crops  are  marketed 
the  producer  necessarily  trades ;  where  staple  articles  are  for 
sale,  purchasers  are  always  to  be  found.  ISTow  that  the  to- 
bacco company  has  been  formed  in  Raleigh,  and  on  a  safe 
financial  basis,  there  is  no  doubt  that  a  large  part  of  adjacent 
tobacco  territory  products  will  find  their  way  to  our  city. 
With  increased  rail  facilities,  and  through  some,  if  not  the 
best  natural  tobacco  lands  of  Xorth  Carolina,  or  in  the  United 
States,  we  raising  what  is  known  as  the  Virginia  Bright  Leaf 
tobacco,  largely  in  the  section  traversed  by  this  railroad ; 
hence  the  culture  of  this  product  will  naturally  increase.  And 
while  our  city  must  naturally  handle  some  of  its  own  county's 
tobacco,  it  would  not  necessarily  detract  from  Wilson  and 
Rocky  Mount,  but  from  Wake  county  and  probably  from  in- 
creased acreage,  there  being  no  danger  of  overproduction  of 
this  high  grade  tobacco.  It  is  possible,  under  the  natural 
course  of  events,  to  manufacture  the  raw  material  at  the 
producing  point.  Could  we  not  have  industries  of  this  kind 
the  same  as  some  of  our  sister  cities  ?  Based  on  better  busi- 
ness foundations  and  principles  than  our  cotton  factory  enter- 
prises, tobacco  right  at  our  doors  could  be  manufactured  to 
its  highest  degree  without  calling  on  other  counties  or  States 
for  raw  material,  as  is  the  case  with  cotton,  and  only  about 
fifty  per  cent,  of  it  manufactured  to  a  degree  of  finishing  in 


the  South,  the  balance  going  to  the  North  and  East  to  be 
worked  into  higher  grades.  It  is  quite  the  reverse  with  the 
handling  of  tobacco*  It  can  be  grown,  marketed  in  its  raw- 
shape,  manufactured  10  the  highest  degree,  put  before  its  con- 
sumers bj  Raleigh,  and  have  equal  or  better  transportation 
facilities- as  compared  with  any  of  the  cotton  or  tabacco  manu- 
facturing cities  or  towns  in  the  State.  We  are  inclined  to 
think  that  this  part  of  our  State  is  depreciating  in  the  pro 
ducing  of  cotton  and  developing  in  the  raising  of  tobacco. 

Taking  twenty  thousand  bales  of  cotton  marketed  at  Ral- 
eig  in  one  of  our  best  seasons,  at  forty-five  dollars  per  bale, 
nine  hundred  thousand  dollars,  as  against  two  million  five 
hundred  thousand  dollars  worth  of  tobacco  sold  at  Wilson 
and  Rocky  Mount  each,  annually,  any  ordinary  layman 
knows  what  this  means.  The  increased  culture  of  our  na- 
tural bright  leaf  tobacco,  peculiarly  adapted  to  the  section  of 
this  State,  is  what  Wake  county  most  needs,  the  marketing  and 
manufacturing  this  raw  material,  and  placing  these  goods  on 
the  market  throughout  our  land  is  what  Raleigh  ought  to  do, 
if  it  wishes  to  even  hold  her  commercial  standing  or  to  keep 
pace  with  the  advancement  of  her  sister  cities  in  the  State. 

It  is  useless  to  enlarge  -on  what  we  now  have  in  the  way  of 
State  institutions,  excellent  universities  and  schools,  best  of 
newspapers,  great  banking  facilities,  cotton  mills,  and  various 
other  important  industries;  and  still  without  more  commer- 
cial products  to  be  marketed  and  manufactured  in  our  city, 
we  must  naturally  lose  ground  as  compared  with  the  growth 
of  our  sister  cites. 

While  it  is  unfortunate  for  our  city,  it  is  a  fact  which  can- 
not be  overcome,  that  the  North  Carolina  Railroad  does  not, 
or  cannot,  contribute  very  much  to  the  city  of  Raleigh  ex- 
cept as  a  transporting  line,  we  being  a  pure  and  simple  local 
station  on  that  road.      The  circumstances  and  conditions  be- 
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ing'  such,  we  do  not  hope  for  any  material  change  to  better 
matters  in  this  direction,  so  far  as  our  city  is  concerned  ;  hence 
the  traffic  has  heretofore  been  routed  over  the  Seaboard  Air 
Line. 

We  regret  exceedingly  that  the  management  of  the  Sea- 
board Air  Line,  a  few  years  ago,  thought  it  to  the  roa'd's  inter- 
est to  move  its  general  offices  of  the  Raleigh  and  Gaston  and 
Raleigh  and  Augusta  Railroads  from  Raleigh  to  Portsmouth. 
Unfortunately,  later  fire  damaged  the  large  and  excellent  ma- 
chine-shops, which  have  not  been  repaired ;  the  machinery  but 
slightly  injured,  has  been  to  some  extent  used  again;  but  our 
large  shops  are  practically  a  thing  of  the  past,  now  only  work- 
ing ten  or  twelve  machinists  and  no  apprentices.  The  idea 
being,  as  was  stated  to  our  commercial  committee  by  the  man- 
agement, that  Hamlet  and  Portsmouth  were  the  natural 
points  for  the  Seaboard  Air  Line  Company  shops  in  this  ter- 
ritory. Within  the  last  sixty  days  it  was  found  necessary  to 
move  the  headquarters  of  the  First  Division  of  the  Seaboard 
Railroad  to  Richmond.  All  this,  and  the  present  running  of 
some  of  their  train  crews  through  Raleigh,  means  a  large  loss 
of  revenue  to  our  city,  which  unfortunately  is  irretrievable. 
We  have  no  fault  to  find  with  the'  management  of  the  Sea- 
board Air  Line,  as,  no  doubt,  as  was  stated,  it  is  being  run  on 
business  principles  for  the  money  in  it,  still  as  our  city  con- 
tribuates  in  the  way  of  revenue  over  a  quarter  of  a  million 
dollars  annually  to  this  line,  even  if  everything  not  being 
quite  equal,  the  capital  city  should  be  favored  somewhat. 

We  must  help  ourselves  to  the  full  extent  of  our  ability, 
and  there  is  no  reason  why,  by  concerted  action,  we  cannot 
raise  sufficient  capital  in  our  midst  to  insure  placing  the 
bonds  on  the  market  and  the  building  of  the  Raleigh  and 
Eastern  North  Carolina  Railroad.  This  will  bring  the  raw 
material  for  factories,  mills  and  various  enterprises  to  our 


doors,  and  making  the  City  of  Oaks  of  North  Carolina  what 
it  should  be,  one  of  the  formidable  business  cities  in  the  South. 
We  should  not  have  vacant  store-houses,  residences  or  avail- 
able building  lots,  but  on  the  other  hand  let  us  have  all  the 
competing  transporting  lines  possible,  and  avoid  this.  We 
may  then  look  for  furniture  factories,  tobacco  manufactories, 
like  Durham  and  High  Point;  other  enterprises  will  surely 
and  certainly  follow.  Raleigh  being  the  western  terminus 
of  this  new  line,  the  machine  and  car-shops  will  be  located 
here,  fifty  thousand  dollars  being  the  amount  estimated  for 
thispurpose,  and  placed  in  the  estimate  for  building  and  equip- 
ping this  road.  This  is  the  amount  it  is  believed  can  and 
should  be  raised  in  Raleigh,  on  eight  per  cent,  preferred  paid 
up  stock,  which,  is  no  doubt  a  good  investment,  paying  its  in- 
terest next  to  the  mortgage  bonds.  JSTone  of  this  money  is  to 
be  used  until  arrangements  have  been  made  to  place  the  bonds 
with  responsible  trust  companies  or  bankers,  and  the  road  is 
positively  to  be  built  to  tide-water.  Business  men,  merchants, 
property  holders,  investors  and  all  having  an  interest  in  Ral- 
eigh must  act  promptly,  before  it  is  too  late. 

Instead  of  our  children  who  are  seeking  a  trade,  our  ma- 
chinists and  wage-earners  seeking  employment  elsewhere, 
having  to  leave  their  homes  to  make  a  living,  everything  in 
our  power  should  be  done  to  keep  and  employ  them  here. 
With  the  opening  up  of  tobacco  sales,  possible  manufactur- 
ing of  same  this  fall  at  Raleigh  and  the  building  of  the  Ral- 
eigh and  Eastern  North  Carolina  Railroad  will  give  our  city 
a  wonderful  start  in  the  direction  of  prosperity  that  never 
heretofore  existed.  Other  enterprises  will  surely  come,  and 
to  stand  still  means  to  go  backward. 
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